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Phase 3 clinical trial of denifanstat in moderate to severe acne patients for the U.S.
on track to initiate in second half of 2026

First-in-human Phase 1 clinical trial of FASN inhibitor TVB-3567 ongoing
Secured equity financing with gross proceeds of $175.0 million in April 2026

Cash, cash equivalents and marketable securities of $257.6 million as of June 30, 2026, expected to fund current operations through 2028, including
through data readout of denifanstat Phase 3 trial in moderate to severe acne

FOSTER CITY, Calif., Aug. 11, 2026 (GLOBE NEWSWIRE) -- Sagimet Biosciences Inc. (Nasdag: SGMT), Sagimet Biosciences Inc. (Nasdaq: SGMT),
a clinical-stage biopharmaceutical company developing novel therapeutics targeting dysfunctional metabolic and fibrotic pathways, today reported
financial results for the quarter ended June 30, 2026, and provided corporate updates.

“The second quarter saw Sagimet building on our strategic decision to focus on dermatology. Denifanstat, if approved, could offer a convenient oral
once-daily treatment option for patients aged 12 years and older living with moderate to severe acne, and would be the first innovative oral treatment
approved for acne in more than forty years," said David Happel, Chief Executive Officer of Sagimet. "We plan to advance denifanstat into a
registrational Phase 3 clinical trial in moderate to severe acne in the United States in the second half of 2026. With our recent equity financing, we are
well positioned to fund our programs through 2028, including through data readout of the Phase 3 denifanstat trial and NDA submission.”

Recent Corporate Highlights

e Strategic focus: In April 2026, Sagimet announced a strategic decision to advance denifanstat in moderate to severe
acne for the U.S., prioritizing its dermatology programs in its capital allocation.

¢ Equity financing: In April 2026, the Company completed an underwritten equity financing resulting in $175.0 million of
gross proceeds, before deducting underwriting discounts and commissions and other offering expenses.

e Russell Index inclusion: Sagimet was added to the broad-market Russell 3000® Index and small-cap Russell 2000®
Index effective June 29, 2026.

e TVB-3567: A first-in-human Phase 1 clinical trial of FASN inhibitor TVB-3567 is ongoing.

e KOL event: On April 30, 2026, the Company hosted a Key Opinion Leader event with Julie Harper, MD, founding Director
and past President of the American Acne and Rosacea Society, discussing the acne treatment landscape and Sagimet's
planned Phase 3 clinical trial. A recording of the event is accessible at this link.

Publications and Presentations

e Data showing that Sagimet's FASN inhibitors reduced de novo lipid levels in human sebocytes were presented at the 83rd
Society for Investigative Dermatology Annual Meeting in May 2026 (here).

* In May 2026, Sagimet presented two posters at the European Association for the Study of the Liver (EASL):
o Denifanstat and resmetirom combination therapy rapidly decreased atherogenic lipids in healthy adults in a Phase 1
open-label trial (here).

o Transcriptomic analysis revealed distinct mechanisms underlying the synergistic effect of a fatty acid synthase
(FASN) inhibitor and resmetirom combination in LDL receptor knockout MASH mice (here).

Anticipated Upcoming Milestones

e Sagimet intends to advance denifanstat into a registrational Phase 3 clinical trial in moderate to severe acne patients for
the U.S. in the second half of 2026.

e Upon completion of the Phase 1 clinical trial of TVB-3567, subject to consultation with regulatory authorities, Sagimet plans
to initiate a Phase 2 clinical trial with TVB-3567 in moderate to severe acne patients before the end of 2026.

e The Company also plans to develop a topical formulation of a FASN inhibitor for the potential treatment of acne.


https://ir.sagimet.com/events/event-details/sagimet-biosciences-virtual-kol-event-novel-mechanism-action-treating-acne
https://sagimet.com/wp-content/uploads/2026/05/2026-SID-FASN-inhibitors-poster-final.pdf
https://sagimet.com/wp-content/uploads/2026/06/2026-EASL-Deni-Res-combo-in-lipids-poster-final-version.pdf
https://sagimet.com/wp-content/uploads/2026/06/2026-EASL-FASN-Res-combo-pre-clinical-poster-final-version.pdf

Financial Results for the Three Months Ended June 30, 2026
e Cash, cash equivalents and marketable securities as of June 30, 2026, were $257.6 million.

® Research and development expense for the three and six months ended June 30, 2026, was $11.5 million and $18.5
million, respectively, compared to $7.2 million and $22.6 million for the three and six months ended June 30, 2025,
respectively.

e General and administrative expense for the three and six months ended June 30, 2026, was $4.3 million and $9.0
million, respectively, compared to $4.7 million and $9.2 million for the three and six months ended June 30, 2025,
respectively.

¢ Net loss for the three and six months ended June 30, 2026, was $14.0 million and $24.6 million, respectively, compared to
$10.4 million and $28.6 million for the three and six months ended June 30, 2025, respectively.

About Sagimet Biosciences

Sagimet is a clinical-stage biopharmaceutical company developing novel FASN inhibitors designed to target dysfunctional metabolic and fibrotic
pathways in conditions resulting from the overproduction of the fatty acid, palmitate. FASN is a regulator of lipid synthesis, and a key pathway
implicated in multiple diseases, such as acne, MASH and certain FASN-dependent tumor types. For additional information about Sagimet, please visit

www.sagimet.com.
About Acne

Acne is one of the most common skin conditions in the U.S., with approximately 50 million Americans affected annually and more than 5 million
seeking medical treatment for acne each year. Acne affects around 85% of persons between the ages of 12 and 24. Moderate to severe acne
accounts for 20% of acne sufferers, or approximately 10 million people in the U.S. annually. There is no cure for acne; and due to its pathology, most
patients require chronic management and multiple annual courses of treatment for flare control.

Forward-Looking Statements

This press release contains forward-looking statements within the meaning of, and made pursuant to the safe harbor provisions of, The Private
Securities Litigation Reform Act of 1995. All statements contained in this press release, other than statements of historical facts or statements that
relate to present facts or current conditions, including but not limited to, statements regarding the expected timing of the presentation of data from
ongoing clinical trials, Sagimet’s clinical development plans and related timelines and anticipated development milestones, are forward-looking
statements. These statements involve known and unknown risks, uncertainties and other important factors that may cause Sagimet'’s actual results,
performance or achievements to be materially different from any future results, performance or achievements expressed or implied by the forward-
looking statements. In some cases, these statements can be identified by terms such as “may,” “might,” “will,” “should,” “expect,” “plan,” “aim,” “seek,”
“anticipate,” “could,” “intend,” “target,” “project,” “contemplate,” “believe,” “estimate,” “predict,” “forecast,” “potential” or “continue” or the negative of

these terms or other similar expressions. The forward-looking statements in this press release are only predictions. Sagimet has based these forward-
looking statements largely on its current expectations and projections about future events and financial trends that Sagimet believes may affect its
business, financial condition and results of operations. These forward-looking statements speak only as of the date of this press release and are
subject to a number of risks, uncertainties and assumptions, some of which cannot be predicted or quantified and some of which are beyond Sagimet’s
control, including, among others: the clinical development and therapeutic potential of denifanstat, TVB-3567 or any other drug candidates or
combination therapies developed by Sagimet; Sagimet's ability to advance drug candidates into and successfully complete clinical trials within
anticipated timelines; Sagimet’s relationship with Ascletis, and the success of its development and registration efforts for denifanstat; the accuracy of
Sagimet's estimates regarding its capital requirements and Sagimet's ability to maintain and successfully enforce adequate intellectual property
protection. These and other risks and uncertainties are described more fully in the “Risk Factors” section of Sagimet's most recent filings with the
Securities and Exchange Commission and available at www.sec.gov. You should not rely on these forward-looking statements as predictions of future
events. The events and circumstances reflected in these forward-looking statements may not be achieved or occur, and actual results could differ
materially from those projected in the forward-looking statements. Moreover, Sagimet operates in a dynamic industry and economy. New risk factors
and uncertainties may emerge from time to time, and it is not possible for management to predict all risk factors and uncertainties that Sagimet may
face. Except as required by applicable law, Sagimet does not plan to publicly update or revise any forward-looking statements contained herein,
whether as a result of any new information, future events, changed circumstances or otherwise.
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https://www.globenewswire.com/Tracker?data=NQhSiNqT5qAxQp31jEsyY5hEtPRuRIYWXFiYnOqW12OQnPIU3yumsXZGaZYs72J1HmCwtbJvTpD2Ov3PaFBQLvPdoR1jJKRWuRKvXr7BMzg=
https://www.globenewswire.com/Tracker?data=Nj8CJ_v0juuza9TdZ7V8NM-erx7ySuti6MIZ8V1U6bInLyh0pFGtd9PWkotiDU0WVQ6oa7i8uMKIeKAKYHlaE075VRYso58Vzu7CJftov06mxStd1ry54X4ICxdJX0KFOUGb3ktTO8jpABVDfePhWYu0DSoJcE8tAggzYJsgIVpaYuDhE2k5-Z_syziF_w3lN1TaqhU0uQZ9-4XvMWo6ZiLYgy6DoCLU9xxioeXyoEb_qhaQbXM1hi27dbmFUGsgZIcyBff3DW1DvOaUEiD_Vp0tLfBclJg7Yb7uvRo-FZffLxn04eLJWnjxRaIkC2VdSu7mVxU3e0s2qHTdjmtseW-aFDnQt0jO6sLWU0oU0vK8BsRl_cMaKQt1mGiAZRV9h1076Au8SF9GBfm5OeyfYBxyVsMPKsQR7vMJTA6oy_sdVi6z6Y8ZyewUz8e4F4d4RZlx5UF-LI7thKAAD9QPo17xp9NBo1hBFbM-2PFcS6R85gZH94xeqFUE0zTglh2jCDu3EE0lqtMtDYX8b5uY3me87FQF-bM18UEDIyFDFcDgNsOtGvec85_w5nrQe89PnZLv40aYmXXeM-XBzC-dXOzzdPlvtjnBqOrzQGTRlnaSs7x0QWkwzqlZocwS96M3kCU_0xndFLSRyTnAEIzr0mOK_O6ZIs2GBGboNkqSG5OGt-a8wAZ_-cO6XIDxV1Tb3_g97LwPtiUeTU7VaJh4Drw1A2o7BbDdB7IR2XULJXFUa7nsvQI8TctX_dLHI5sV9Y-YcwxAN_usZ0lKgoPhP-A6f2vxzUIBfApxbqX9rHLhOfgmnwkIA7cjCX1860WrTTUP34CaS4u6TBNhUjBczAZ0wSaShN2tnCAo35afqiFlyzLra6qgjEKB5tuNCQNDf-Xdd3SlN5DnTIdLdgi580bf2DSjqXWPoqGrM9Oa_hFG-cWbXDFxmYbUL0ui9cL1r6uKuhjtuGNYPCxBK64XCsp3DAP6DRXQQVyebNKbXOnRj734GbPPMir3ylVgWj2YRPLD9VCUhJjc6UtJje6mhjufIoKKd7DtWz88JwNNjrVtbKNYFe1f2zhtI7p5vmdl-Pv5_o5ONMuqx0-jhv_OboSc3hqs9ySnnVKc4_smg-SHUWQWrq_PK8pXeORtvJ0-rEdADMSzduiA9Lcnvb6vxmrNPojhbzqhb8zQ9yZpGKs4-Sa_-fjdp_yP0oK9vYcNykrR8ynzS3z0CagBp0pDrxJKbrBN-yQG5187UK_7n0MxmyZLI5Z86UaHefApCyg3OaJ1yqv2lWxiSbBGfT2YSnyK1QyfXTuCXCx_MWtnGgk=
https://www.globenewswire.com/Tracker?data=JziewtunA3ldSCI4vKeNL26_xaHhwvCIxebKuINeKSKLphxf2V15AjZ_leVvA_14ZnmuhssAjUFiMFxsFz0qvOjT7agP2jsQuvy-FuAlz1FdYJwl98Dt7vsrfMXaKnJUiLgjTrz_edvkwsNc7YPHktN7bdhWvxJ70u1eJCkp89HUyGGOhPl5DQ0IYwXgc1GFcbn7pyw-oDO2o5vZ-gaQ1EKoxYlrBt6ThniCcXKzHBs0pAuB7EFu6AG01paU_E6JdrVNJdnMBXXFJac3fueteeCOkQQJtBVgMQLpIjQRYmz4YsucXjxdWyYWLv6TeQYU9jM6aQFHEnMB-PF8RCLewOpqvcPNt0FH6uQJR4h4o4qK5psldyP-P5HM1EgiU74dQGTJoZjjf48r44uD3QG1DWubaNkFhg_DHZmq1ZiUSLXQ0fePTnd2iiXdNta6EorPrdtX8XP23aMY_Lmvy6v5uzNx3Z_gJlypMLhH5sX85J9fQpC5__orW3-n4pOqkMx-BLG3F3mc0dyIk2NRQCBQpv8pfnfu8nY9LMV4TTCUV_O9UMtLEcgcIG1VhktXMlQQqsOMWlBrYrMV3-7MUbTUFisiGoROTV4mVa2Cv2nsyh8g1CBrJqW9tDD6n1o2LCZxirNmhNxeRDfFbaIvJyFIlA==

(in thousands, except for share and per share amounts)

Operating expenses:
Research and development
General and administrative
Total operating expenses
Loss from operations
Total other income
Net loss

Net loss per share, basic and diluted

Weighted-average shares outstanding, basic and
diluted

Net loss
Other comprehensive loss:
Net unrealized loss on marketable securities
Total comprehensive loss

Cash, cash equivalents and marketable securities
Total assets

Current liabilties

Noncurrent liabilities

Stockholders' equity

Liabilities and stockholders' equity

SAGIMET ™"

Source: Sagimet Biosciences Inc.

Three Months Ended June 30,

Six Months Ended June

30,
2026 2025 2026 2025

11,535 $ 7,248 $ 18,530 $ 22,590

4,283 4,677 9,001 9,200

15,818 11,925 27,531 31,790
(15,818) (11,925) (27,531) (31,790)

1,865 1,539 2,928 3,228
(13,953) $ (10,386) $ (24,603) $ (28,562)
(0.26) $ (0.32) $ (0.57) $ (0.89)
53,114,533 32,195,366 42,893,900 32,195,355
(13,953) $ (10,386) $ (24,603) $ (28,562)
(85) (45) (197) (154)
(14,038) $ (10,431) $ (24,800) $ (28,716)
SAGIMET BIOSCIENCES INC.
CONDENSED BALANCE SHEETS
(unaudited)
(in thousands)
As of
December 31,
June 30, 2026 2025

$ 257,564 $ 113,124

$ 263,430 $ 116,482

$ 5419 $ 5,101

$ 1,856 $ -

$ 256,155 $ 111,381

$ 263,430 $ 116,482
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