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Item 5.02  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

Appointment of Interim Principal Financial Officer and Interim Principal Accounting Officer

As previously disclosed, on December 28, 2023, Anthony Rimac, the Chief Financial Officer of Sagimet Biosciences Inc. (the “Company”) provided notice
of his intent to resign effective January 31, 2024. On January 31, 2024, the board of directors (the “Board”) of the Company appointed Joseph Oriti as
Interim Principal Financial Officer and Interim Principal Accounting Officer, effective as of February 1, 2024 (the “Effective Date™). Mr. Oriti will provide
his services as a consultant through Stout Risius Ross, LLC (“Stout”), a global advisory firm specializing in corporate finance, accounting and transaction
advisory services.

Mr. Oriti, age 44, is a director with Stout and has been employed by Stout since February 2023. Prior to this, Mr. Oriti was not employed from June 2022
until February 2023. From April 2020 until June 2022, Mr. Oriti was a director at Riveron and from January 2020 until April 2020, Mr. Oriti was not
employed. Prior to this, Mr. Oriti served as a director at SOLIC Capital from September 2007 until January 2020. Mr. Oriti received his B.B.A. from Kent
State University.

There are no arrangements or understandings between Mr. Oriti and any other persons pursuant to which Mr. Oriti was appointed as Interim Principal
Financial Officer and Interim Principal Accounting Officer of the Company. In addition, there are no family relationships between Mr. Oriti and any
director or executive officer of the Company, and there are no transactions involving Mr. Oriti requiring disclosure under Item 404(a) of Regulation S-K.
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Date: February 2, 2024 By: /s/ David Happel
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