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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers.

Appointment of Chief Financial Officer

On July 21, 2023, the Board of Directors (the “Board”) of Sagimet Biosciences Inc. (the “Company”) appointed Anthony Rimac to Chief Financial Officer,
principal financial officer and principal accounting officer of the Company to be effective August 1, 2023. Mr. Rimac has served as the Company’s Chief
Operating Officer since April 2023 and is party to an Executive Employment Agreement with the Company, dated as of April 10, 2023, filed as Exhibit
10.18 to the Company’s Registration Statement on Form S-1 filed with the SEC on June 23, 2023. All terms of Mr. Rimac’s employment agreement remain
unmodified and in full force and effect. The Board has not yet made any determination with respect to a change in Mr. Rimac’s compensation related to the
appointment. The Company will file an amendment to this Current Report on Form 8-K with respect to any amendment to Mr. Rimac’s employment
agreement or material change in his compensation.

Mr. Rimac’s biography can be found in the Company’s Registration Statement on Form S-1 filed with the SEC on June 23, 2023, as amended, which is
incorporated herein by reference. There are no family relationships between Mr. Rimac and the Company’s existing directors and officers. In addition, Mr.
Rimac is not a party to any transaction, or series of transactions, required to be disclosed pursuant to Item 404(a) of Regulation S-K.
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